
 
 

 
TO:          Governing Board                                                            DATE:   February 5, 2026 

FROM:   Tammy Stanton, OCS Treasurer  

SUBJECT: APPROVAL – Investment Firm: Bernstein Private Wealth Management 
 

Selection of Investment Firm (In Support of Proposed OCS Board Motion) 

The Finance Committee reviewed and evaluated investment proposals from Bernstein Private Wealth Management (Bernstein) and 
Truist Wealth (Truist). The Committee determined that both firms have the capacity to support Ocean Charter School (OCS) in 
developing ongoing investment strategies, contingent upon appropriate updates to the existing investment policy. 

a. Bernstein 

x Proposes the use of a government fund (page 10 of quote) with an estimated 3.96% yield on a $1,000,000 investment. 
x The fund is liquid, allowing for timely access to funds as needed. 
x Investments are limited to qualified U.S. Treasuries and government securities, eliminating corporate credit risk. 

b. Truist 

x Proposes investing directly in U.S. Treasuries (page 12 of quote), staggered across 3-, 6-, and 9-month maturities, allowing 
approximately one-third of the investment to mature each quarter. 

x Estimated net yield to maturity of 3.63%, after fees, which is slightly lower than Bernstein’s proposal. 
x Direct treasury investments require additional steps to liquidate, reducing flexibility. 

Finance Committee Action 

After discussion, Josh Stokes moved to recommend Bernstein as the investment firm, and Kristy MackFett seconded the motion. 

Vote Results: 

x In favor:  Kristen Curran, Josh Stokes, Jennifer Jacobus, Debbie Tripp, Kristy MackFett, Tammy Stanton 
x Opposed: 0 
x Abstentions: 0 

The motion passed unanimously. Accordingly, the Finance Committee formally recommends and supports the following motion for 
consideration by the OCS Board of Directors.

 

Proposed OCS Board of Directors Motion 

Motion: To approve the Finance Committee’s recommendation to select Bernstein as the investment firm for Ocean Charter School 
and to authorize the appropriate officers to execute all necessary documents and actions in accordance with the school’s investment 
policy. 

cc: Kristy MackFett, Executive Director 
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This presentation is provided by Bernstein. This presentation booklet has been provided to you for use in a 
private and confidential meeting to discuss a potential or existing investment-advisory relationship. This 
presentation is not an advertisement and is not intended for public use or distribution beyond our private 
meeting. Bernstein does not provide tax, legal, or accounting advice. In considering this material, you should 
discuss your individual circumstances with professionals in those areas before making any decisions. 

Ocean Charter School 
Presented by Bernstein Private Wealth Management 
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December 4, 2025 
 
 
Ocean Charter School 
12870 Panama St.  
Los Angeles, CA 90066 
 
 
Dear Board of Directors, 
 
On behalf of Bernstein, I would like to thank you for the opportunity to present the attached information.   
In the pages that follow, we illustrate the advantages of being a Bernstein client. We help develop an 
investment strategy structured for today’s volatile investment environment that is focused on fulfilling your long-
term mission. With extensive experience, a holistic approach, and specialized services, our Foundation & 
Institutional Advisory Team will help you maintain sustainability and accomplish your mission. 
 
Bernstein is a firm like no other. We are investors – not brokers or middlemen – working directly with nonprofit 
organizations, schools and the foundations that support them, to address their complex challenges. We are 
innovators, pushing boundaries while minimizing costs. We are advisors whose approach goes beyond 
traditional stock and bond selection by incorporating a holistic servicing model that will make this investment 
portfolio meaningful to your mission. 
 
As an investment manager, Bernstein is uniquely positioned to partner with OCS in your mission through our 
dedicated client service, nonprofit support, and an integrated investment platform which includes: 
 

x Fiduciary standard 
x Organizational strength – an ‘OCIO Plus’ model 
x Flexible and transparent fee structure 
x Mission-aligned responsible investing 
x Wide range of subject matter expertise for staff and board  
x Client events and networking opportunities 
 

We would be proud to provide OCS with the appropriate research, planning tools, insight, and guidance to 
make informed investment decisions. Given our extensive experience serving nonprofits, I am confident in our 
ability to help you achieve your objectives. 
 
Please reach out with any questions or requests for additional information. We look forward to the next step in 
your evaluation process. 
 
 
Sincerely, 
 
 
 
 
Ryan Siroky 
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Bernstein | Our Firm  
In a world where most investment management firms look alike, Bernstein Private Wealth Management is 
different.  We are a business that is uniquely aligned with our clients, offering them incomparable peace of 
mind. 
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Foundation and Institutional Advisory Team | A Tailored Approach to your 
Unique Needs  

 

We have worked with thousands of nonprofits and foundations for 60 years, providing 
a holistic suite of services at no additional cost that include: specialized proprietary 
nonprofit research, customized planning, donor development support, education 
across various constituents, and comprehensive risk management. 

 

 

 



6 
 

 

Strategic Asset Allocation | Your Co-Fiduciary 
We collaborate with each of our clients to develop an investment strategy tailored to your specific needs, goals, 
and risk tolerance. Our proven approach provides fiduciaries a robust, research-backed and comprehensive 
strategy tailored to their unique needs. While each client relationship presents unique challenges and 
opportunities, Bernstein’s stress-tested portfolios provide tax-exempt institutions a plan they can rely on across 
a wide range of market environments. 

 

Size Your Asset Pools: A strong investment plan begins by understanding the different roles your 
organization’s assets are meant to play. Taking your near-term financial needs and longer-term investment 
objectives into consideration, your Bernstein advisor can help you develop a cohesive allocation to short-, 
intermediate-, and long-horizon investment pools designed to meet today’s liquidity needs and tomorrow’s 
strategic vision. Thanks to our cutting-edge planning resources, fiduciaries can be confident in their 
organizations’ investment and spending strategy.  

Forecast and Analyze Implications: Fiduciaries deserve confidence in their investment strategy. That is why 
we’ve invested in tools to help you understand how your asset allocation, spending decisions and fundraising 
efforts will come together under a range of hypothetical market environments to meet your goals. For your 
intermediate- and long-term pools, we rigorously stress-test the portfolios we recommend. Our proprietary 
Forecasting System considers the historical linkages within and among the capital markets under a broad 
range of economic environments. It enables fiduciaries to pre-experience portfolio results under poor as well as 
more attractive market conditions, and to assess the portfolio’s downside risk more accurately, so they can 
make informed decisions with respect to asset allocation and (where applicable) revenue and spending 
targets. 

Optimize Allocation and Cost Structure: Bernstein leverages its research-driven platform to optimize your 
portfolio and meet your unique objectives. We proactively position our clients for opportunities including 
incorporating alternative investments, aligning your investments with your mission, and capitalizing on the 
benefits of low-cost and actively management strategies. Fiduciaries need to achieve strong risk-adjusted 
returns while keeping fees in check. Bernstein can help you design an investment plan suited to your 
organization’s fee budget. Thoughtful exposure to both low-cost, index-tracking strategies and strategies that 
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seek outperformance over time provides market growth potential, with the possibility for even better returns 
when active management is in favor. 

Codify with Investment Policy Statement (IPS) and Spending Policy: As fiduciaries, it is critical for you to 
document the investment and spending decisions you make on your organization’s behalf. An effective 
investment policy statement (IPS) and spending policy will keep you and your investment professionals 
accountable and on track to long-term success. As experienced advisors and confidants to nonprofits, 
Bernstein advisors have developed and refined hundreds of IPSs and spending policies at every stage, 
whether developing an organization’s guidelines for the first time or optimizing existing policies. 

 

Your Investment Policy Statement  
Our process for partnering on your Investment Policy Statement starts with reviewing the IPS to provide 
recommendations for updates and clarifications, evaluating performance and income expectations for the 
portfolio, creating separate pools of assets for funds that have different timelines and expected uses, and 
ensuring that IPS elements such as purpose and scope, governance, objectives, strategic asset allocation 
guidelines, liquidity policy, rebalancing policy, and the monitoring and review process are all present and 
harmonized.  
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Building your Portfolio 
First and foremost, we serve as your fiduciary partner. The most important thing that we, as advisors, can do is 
help you choose the asset allocation most suitable to your specific circumstances, goals, and, most 
importantly, your mission.  

Although the balance between risk and return is unique to each client, long-term goals are often the same: 
asset growth, protection in difficult market environments, and risk control.  

As we learn more about your financial goals, we look forward to further customizing your overall investment 
strategy to best meet your needs. In the meantime, we have included a sample allocation and associated fees 
as illustrative examples from similarly sized clients: Bernstein recommends a 100% Government Obligations 
Tax-Managed strategy focused solely on U.S. government and agency securities, providing full daily liquidity, 
eliminating corporate credit risk, minimizing volatility, and optimizing yield within the school’s strict safety 
guidelines. 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

*Government Obligations Tax-Managed Fund: This is a AAA- rated, CNAV, taxable, government money market fund that invests in a portfolio of 
qualified U.S. Treasury and government securities. The fund does not invest in any repo transactions. The interest earned on qualifying US Government 
securities is only subject to Federal income taxes and is exempt from state personal income tax. Therefore, while this is an appropriate vehicle for tax-
exempt clients, it could be appropriate for taxable clients in low tax brackets, but they should consult their tax advisor prior to investing. No individual 
security will have a maturity longer than 397 days; the average maturity will not exceed 60 days. Money invested in this fund is available to the client on 
the same day requested. This is a ‘40 Act mutual fund with full SIPC protection. Bernstein also maintains an “excess SIPC” insurance policy that 
increases this deficiency coverage by $100,000,000 per account. The minimum investment is $50,000.  
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Services Beyond Investment Management  
The incredible diversity of our client base—complex wealthy families, retirement plans, and philanthropic 
institutions as examples—has resulted in definitions for investment success (and paths and inputs to achieve 
it) looking quite different at times from one cohort to the next.   

We have therefore built out teams of subject matter experts who explicitly support communities of clients of 
utmost importance to us.   

Your partnership benefits include a host of research, tools and services focused on supporting your team and 
board with special attention to matching national trends with your unique challenges. 

 

 
Visit our Nonprofit & Philanthropy Insights page for content. 
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Bernstein’s Fee Structure 

 

 

Bernstein charges a fee as a percentage of total assets under management comprised of an advisory fee and 
an underlying investment cost that would range based on the finalized asset allocation and risk profile. The 
underlying investment cost is dependent on the mix of implemented investment strategies, which can include 
all low-cost index-tracking strategies, a mix of actively managed strategies and ETFs, and alternative assets. 
We are flexible and aim to meet your priorities, both in terms of portfolio risk budget and fee budget. 
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Bernstein Team and Next Steps  

When you work with Bernstein, you hire the team. We are proud to serve as extension of your staff and board 
and are available to you as often as needed.  

We typically meet with clients either in person or remotely on a quarterly basis. Quarterly reviews include 
capital markets updates, portfolio positioning and performance, any recommendations or adjustments, and 
upon request, educational or deeper dive segments with portfolio managers or other industry experts.   
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Sample Transition Plan 
 

Sample Next Steps: Ocean Charter School: 

x Bernstein sends Welcome Letter for Org’s signature Bernstein + Client 

x Confirm signatories Client 

x Bernstein web registers signatories and uploads account opening documents for 
DocuSign completion by organization Bernstein + Client 

x Discuss IPS and asset allocation recommendations Bernstein 

x Organization sends Authorization Letter to current investment manager Client 

x Bernstein provides Organization: IPS, asset allocation recommendation, investment 
schedule recommendation and estimated tax implications (if applicable) for review Bernstein 

x Bernstein submits transfer paperwork to current investment manager Bernstein 

x Organization amends IPS if/as desired and signs off Client 

x Bernstein web registers Organization’s Board and other contacts as requested Bernstein 

x Assets arrive; investment begins per allocation and schedule Bernstein 

x Bernstein & Organization discuss reporting preferences: who, what, when, etc. Bernstein + Client 

x Bernstein connects with Organization’s auditor to provide info & docs (e.g., for Alts: 
subscription doc and past K-1)  Bernstein + Client 

x Next Meeting: Bernstein & Organization finalize reporting needs, future meeting schedule 
and complete any pending tasks Bernstein + Client 

 

 

As we hope to have demonstrated, we are uniquely positioned to serve and support OCS with a holistic 
approach, as an extension of your team, and as a committed and strong co-fiduciary. We would be honored to 
partner with you to begin implementing the plan laid out in this proposal.  

 




















































